
STOP 



Early Journal Content on JSTOR, Free to Anyone in the World 

This article is one of nearly 500,000 scholarly works digitized and made freely available to everyone in 
the world by JSTOR. 

Known as the Early Journal Content, this set of works include research articles, news, letters, and other 
writings published in more than 200 of the oldest leading academic journals. The works date from the 
mid-seventeenth to the early twentieth centuries. 

We encourage people to read and share the Early Journal Content openly and to tell others that this 
resource exists. People may post this content online or redistribute in any way for non-commercial 
purposes. 

Read more about Early Journal Content at http://about.jstor.org/participate-jstor/individuals/early- 
journal-content . 



JSTOR is a digital library of academic journals, books, and primary source objects. JSTOR helps people 
discover, use, and build upon a wide range of content through a powerful research and teaching 
platform, and preserves this content for future generations. JSTOR is part of ITHAKA, a not-for-profit 
organization that also includes Ithaka S+R and Portico. For more information about JSTOR, please 
contact support@jstor.org. 



NOTES ON CURRENT LEGISLATION 69 

the integrity of basing their tax on the unit system of valuation, which 
the inter-state commerce commission, in its report of 1901, recommended 
as the best method in practice at that time. The courts are generally 
in accord, in saying that every railroad system is a unit, absolutely 
indivisible, for the purpose of determining the value of the parts, and 
that the aggregate of such values makes the value of the whole. (Cham- 
berlain v. Walter, 1894, 60 Fed. 788.) 

Arthur H. Robertson. 

Stock Watering. An act aimed at stock watering was passed at the 
last session of the Iowa legislature. 

Corporations for pecuniary profit, except building and loan associa- 
tions are forbidden (1907, c. 71) to issue any capital stock until the par 
value thereof has been received. If it is proposed to receive pay for 
stock in property or in any other thing than money, the corporation 
proposing such issue must apply to the State executive council for leave 
to do so. The application must state the amount of capital stock pro- 
posed to be thus issued, and must set forth specifically the property 
or other thing to be received in payment. The executive council is 
thereupon required to make investigation and to fix the value at which 
the corporation may receive the property or other thing in payment 
for capital stock. The corporation is also required to file a sworn cer- 
tificate with the secretary of state within ten days after the issuance of 
any capital stock, stating the date of issue, the amount issued, the sum 
received therefor, if payment be made in money, or the property or 
thing taken, if such be the method of payment. Capital stock issued 
in violation of these provisions is void, and any money or thing of value 
received therefor is to remain the property of the corporation for the 
benefit of the remaining stockholders. Further penalties imposed for 
violation include dissolution of the offending corporation, and both 
fine and imprisonment for any offending officer , agent, or representative. 

Frank McDermott. 

Trade Unions and Trade Disputes. The socialists introduced into the 
last Wisconsin legislature a bill (82A) copied after the British trade 
disputes act enacted by parliament in December, 1906. 

The bill is almost an exact copy of the British law. It authorizes 
peaceful picketing by declaring that any person or number of persons 
may peacefully patrol the premises under strike (1) for the purpose of 
peacefully obtaining or communicating information, (2) for the pur- 



